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B cmambe paccmampueatomcs ¢puacko (nposanbl) peiHka U e20 nocrnedcmeus. [lposedéHHoe uccnedosaHue
8bISBIAEM, YMO npoearbl PbiHKa 8 OMOENbHbIX Pe2UOHaX UU cmpaHax mpebylom ycuneHus Mep 20cy0apCmeeHH020
pe2ynuposaHusi, @ mak xe KoopOUHayuU MUPOXO03SIICMEEHHbIX, aHMUKPUSUCHbIX NPOUECCO8.

PbIHOYHBIN MexaHu3M He cnocobeH 06ecneynTb ONTUMANbHOCTL Pa3BUTUS SKOHOMMKM, YCTOMYMBOE
paBHOBECME COBOKYMHOMO Cripoca W MNPeasioKeHNs U HyXOaeTcs B roCyAapCTBEHHOM perynupoBaHuK, — BO
n3bexaHne cepbE3HbIX NPOBANOB W 3aTSXHBIX KPU3NCOB. [laHHas npobnema genaeT akTyanbHbIM NpeacTaBneHHoe
nccneaoBaHme.

Lenb uccnedosaHusi — BbISIBUTb MPUYMHBI (PUACKo pbiHka. 3adayu uccredosaHusi: 1) yCTaHOBUTb MPUYMHBI
HapylweHusi cBanaHCUPOBAHHOCTU PbIHKA; 2) NpOaHanuaupoBaTb PoONb rocydapctBa B 06ecneyvyeHun ycrnoBui
YCTOYMNBOrO PasBMTUS 3KOHOMMKM U NOBLILLEHMS BMarococTosHUs Hapoaa.

B 90-x rogax yweplwero ctonetus B pesynbTaTe WHCTUTYLMOHamNbHLIX Npeobpa3oBaHWi COLManbHO-
aKoHomnyeckas cuctema B CCCP nogseprnach KapauHanbHbIM npeobpa3oBaHWsM W BO3BpaTy K MCXOZHOMY
3BOMKOLMOHHOMY pPa3BuTUIO. [oNnTUKa BOEHHOTO KOMMYHM3MA, NPeanpuHATas BonbLueBMkamMu nocne oKTaOpbCKOro
nepeBopoTa, OKa3anacb HECOCTOATENBHOM, a NEPEXOA K HOBOM dKOHOMUYEeCKon nonutuke (HOM) sBnsn npusHaxve
npoeana MpOBOAMMONA HACUIMbCTBEHHON SKOHOMMYECKOA MOMMUTUKM, KOTOpas OCYLIECTBASNAch BOMPEKM
OOBEKTUBHBIX SKOHOMMYECKMX 3aKOHOB, ThICSYENETHEN NPaKTUKWA PasBMTUS U OpraHM3aLmn X03sUCTBa U TOBAPHOro
npouseoacTea. HOIM — 310 BO3BpaT K MPEXHEN, UCMLITAHHON BEKAMW, SKOHOMUYECKOH MOMUTUKE, €€ Npuémam W
MeTogam.

OpgHako yctaHosneHne B CCCP rocnogcTsa rocygapCTBeHHON COBCTBEHHOCTM Ha CPEACTBA NPOM3BOACTBA
He MO3BOMNNO CCHOPMUPOBATLCH CMELLAHHON CUCTEME 3KOHOMMWKW, OCHOBAHHOW Ha roCyAapCTBEHHOM M YacTHOW
cOBCTBEHHOCTW Ha CPeAcTBa MPOM3BOACTBA. Takas MOAENb XO3AMCTBOBAHWSA, Kak Mokasan MCTOPUYECKMIA OMbIT
Lapckoir Poccumn B Hauane XX Beka U OMbIT NPOMbILLNEHHO-PA3BUTLIX CTPaH, Okasanack Haubonee 3dyeKTMBHOM
1 Hanbornee AeMOKpPaTUYHON.

lMepexon akoHomuku Poccum B 90-x rogax XX CTONETUS Ha Penbebl PbIHOYHOW 3KOHOMMKM O3Havarl,
npexae BCero, peaHMMaLuo YacTHOW COBCTBEHHOCT Ha CPeacTBa NPOW3BOACTBA, CTaHOBMEHWE MHOroobpasus
(hopm COBCTBEHHOCTM U Pa3fNyHbIX OPraHM3aLMOHHO-NPaBOBLIX (DOPM XO3ANCTBOBAHMSA. B 9TWX yCNOBUAX LOMKHBI
Obinn  3apabotaTb MeXaHu3Mbl PbIHOYHOW CUCTEMbI: SKOHOMWUYECKME CTUMYIbl, KOHKYPEHLMS, PbIHOYHOE
LeHoobpasoBaHWe, npeanpuHUMaTensckas MHUUMaTMBa, obecneyeHre paBHOBECWS CMpoca W NPEAnoXeHMs,
9(heKTMBHOE NCMONb30BaHNe PECYPCOB M Hambonee NonHas peanuaauns 0BbEKTUBHBIX SKOHOMUYECKUX 3aKOHOB 1
npaBoBbIx HopM [6, 10].

lMepexod K PbIHOYHOW CUCTEME NOPOXAAET U HEN3DEXHOE BO3HUKHOBEHWE IKOHOMMUYECKUX U COLMAnbHbIX
npobrem, MMMaHEHTHbIX 3TOM MOMEN XO3ACTBOBaHWS, @ MUMEHHO, COLMarnbHOE paccrioeHue, CTpeMNeHue K
MOHOMOMM3MY M aAMMHUCTPATUBHOMY [JABREHMIO, LMKIMYECKUM KonebaHusM B pasBuTUM  SKOHOMMKY,
XMLLHWYECKOMY OTHOLLEHMIO K MPUPOAHBIM PECYPCaM, OXWBIEHWMIO KOPPYNLWW, NPOTUBIIEHWE NPABOBLIM HOPMaM W,
Kak UTor, MHAMMDPEPEHTHOCTN HACENEHUs M yTpaTbl UMU YBEPEHHOCTU B 3aBTPALUHEM JHE.

OnbIT nepexoga B 90-x rogax LeHTpann3oBaHHO-yNpaBnsemMon 3KOHOMUYECKON CUCTEMbI P K pbIHOYHOM
3KOHOMMKE M306MnoBan cepbEsHbIMU Npobriemamu, coumarnbHbIMU NOTPSCEHUAMM U AKOHOMUYECKAMI NPOBanamMm.
[MpuBaTM3aLuMo CriefoBano NPOBOAWUTL CHU3Y, @ HE CBEPXY WM MOCTENEHHO, HauMHas C ManbiX U CpegHux Gopm
X034ICTBOBAHNS, HE 3aTparnBasi CTpaTernyeckmne pecypesl u kpynHole npeanpustus. B 90-e rogbl CTONKHYNUCH C
GecnpeLeaeHTHbIM pasrocygapCTBIEHNEM W NpUBaTU3aLMEN HAPOZHOTO AOCTOSHMS. [pUBaTM3ALMOHHAS KaMnaHus



B pe3ynbTate npaBoBbix NpobenoB BBeprna MHOTMX ntogeit B BegHocTb u 6e3pabotuuy, a CTpaHy B pasryn
NPECTYNHOCTMU.

[JeunnbHblin K03 MUUMEHT, KoahpUUMeHT AnddepeHLmaLmm LOXOOOB HaceneHns, W3Mepsioluin BO
ckonbko pa3 poxod 10% Hacenewus ¢ cambiMi BbiCOKMMM foxogamn 6Gonble, yem y 10%  Hacenenus ¢
HanMeHbLUMMK [oxohamu, coctasun B PO 15-kpaTHoe 3HauveHwe, npotus 3-4-kpatHoro — B CCCP. Torga kak
NMOPOTOBbI YPOBEHb 3TOr0 KOIPULMEHTA MO IKCNEPTHbIM oueHkam kommuteta OOH He pomkeH npesbiwatb 10-
kpaTHOro 3HaueHus. B PO cabiwe 10% rpaxgaH CTpaHbl N0 CBOMM A0X04aM HaXOAATCS 3a YepToi 6eaHOCTH.

CpepHss 3apaboTtHas nnata paboTHWKOB 0Bpa3oBaHus, 34paBOOXPAHEHUS W KynbTypbl OCTAETCS HUXE
cpeoHen 3apaboTHOW nnaTbl MO PervoHy W cTpaHe, coctasnsBlei (B Camapckon obnactm B 2012 r. nopsaka
20 Tbic. pyb., a no cTpaHe — 28 TbiC. pyb. B MeCcAL), U 3HAUMTENBHO HKe 3apaboTHOM MnaThbl aHaNOrMYHbIX
pabOTHMKOB COLManbHOM Cdhepbl B MPOMBILLMEHHO Pa3BUTbIX CTPaHaX.

[na peluenust aTux npobnem HeobxoanMo NoBbILLaTL 3GMEKTUBHOCTL PA3BUTUS SKOHOMUKI HA OCHOBE €€
MOLEPHM3aUMM W WHHOBALMOHHOW MOMWTWKW, YnydywaTb (UHAHCUPOBAHWE HEMPOM3BOACTBEHHOW Cepbl,
0bpa30BaHmsl, 30PaBOOXPAHEHNS U HAYKM.

OKOHOMMYecKas cuctema P® OTHOCMTCS K CMELLAHHOW CUCTEME, B KOTOPOW, HapsiAy C YacTHbIM CEKTOPOM,
(DYHKUMOHWPYET U TOCyAapCTBEHHbIN CEKTOP 9SKOHOMWKW. Ha COBpeMEHHOM 3Tamne yCunMBaeTCsl TeHOEHLMS
pasBuTMa OOMbLUMHCTBA CTPaH B HarpaBreHWe K CMELUaHHOW dkoHOMMKe. OfHako CTeneHb rocyaapCTBEHHOrO
PErynMpoBaHns SKOHOMUKM pasnuyaetca no ctpaHam, Tak B CLUA npeobnagaet MexaHW3M AEHEXHO-KPEAUTHOM W
O10KETHO-(OMHAHCOBOWN, TO €CTb MOHETAPHOM MONMUTUKYW; TOTAA Kak Ans AnOHMM XapaKTepHO LEHTpann3oBaHHOe
WHAMKATUBHOE NnaHupoBaHue, B Poccuiickon ®eaepauum npumeHstoTes oba mexaHuama. OfHaKo pbIHOK He Beeraa
aBTOMaTUYecku obecneynBaeT ONTUManbHOe Pa3BUTUE SKOHOMUKM U YCTOMYNBOE PABHOBECWE COBOKYMHOrO Crpoca
W NPELSIOKEHNS W 3TO MOATBEPKAAT KaK MCTOPUS 3KOHOMMWKM PasBUTbIX CTPaH, Tak W HayyHble MCCREAoBaHUS
WHCTUTYLMOHANBHO-COLIMOMNOTMYECKO  SKOHOMWYECKOM  LUKOMbI M KEMHCMAHCTBA, OQHOr0 W3  BaHEMLMX
HanpaBneHU akoHOMKYeckon Teopuu. MNpeobpasoBaHne B Poccun LEHTPannM3oBaHHO-YMPABSIEMON SKOHOMUKMA B
90-x rogax B PbIHOYHYK SKOHOMMKY OCYLLECTBNANOCL MOCPEACTBOM pPAa3rOCydapCTBEHUS W NpuUBaTU3aLuK,
aKTWBHOTO BOBJIEYEHNS B 9KOHOMWUYECKWA MPOLIECC BCEX XO3NCTBYIOLLMX areHTOB: NPEANPUATUI, MHANBUAYaNbHbIX
11 acCoLMMPOBaHHbIX NpeanpuHUMaTenen, JOMaLlUHUX X03SMCTB M rocydapctea. B pesynbrate, ecnu B Havane 90-x
rr. XX Beka B CCCP rocygapcteHHble npeanpustus npounssogunu 6onee 90% BBIT, 1o yxe B Hayane XXI Beka Ha
YacTHbI cektop B PO npuxogunock 6onee 60% BanoBoro BHyTPEHHEro NpogyKTa.

TpaHchopmaums akoHOMUKM PP 03HaYaeT He TOMbKO CMEHY MOZENeN X03gMCTBOBaHNS, HO 1 Nepexos ot
WHOYCTPUANbLHOM K NOCTUHAYCTPUANbHOM MHMOPMALMOHHOW 3KOHOMWKe. B 3TUX yCnoBusX OCyLLeCTBNSeTcs
(hOpMMPOBaHNe LEMOKPATUYECKOro rocydapcTBa M MHCTUTYTOB MPaXgaHCKOro CaMoynpaBneHMsl, OCHOBaHHbIX Ha
nnopanuMsMe MHEHWA, MHOTONapTUMHONW cuUCTeMe U pefepaTUBHOM YCTPOMCTBE rocydapcTBa, 3aluTe npas W
cB0BOAbI NMMYHOCTH, rapaHTupyemon KoHcTutyumen PO.

OpHako M Ha cerogHst B CUIY SKOHOMMYECKMX M WCTOPUYECKMX MPUYMH, Habmogaetcs 3aBMCMMOCTb
Poccuitckon aKOHOMMKM OT 3KCTOpTa Ha CbipbeBble pecypchl. Caepxmatowmm gaktopom pocta BBI sensieTcs
TakKke  WHGNAUMS, TEXHOMNOTMYECKOE OTCTaBaHWe OT BedylyMX MUPOBbIX AEpXaB W, Kak CneacTBue, HM3Kas
NPOU3BOAMTENBHOCTb  TPyAa, OKasbiBalOWMe HeraTMBHOE BIMSHWE HA POCT  HAUMOHAmNbHOrO Aoxoga W
KOHKYPEHTOCMOCOBHOCTb  MpOM3BOAUMBIX B CTpaHe ToBapoB [1]. Ha pbliHKax cTpaHbl KOHTpadakTHas W
(hanbeuduymposarHas npoaykunsa gocturaet 20%.

PbIHOYHas cuctema apPEKTUBHO (PYHKLMOHMUPYET B KOHKPETHBIX UCTOPUYECKMX 1 SKOHOMUYECKMX pamKaXx,
11 OHa YCNELLHO CNpaBnseTCs ¢ TEMM 3afaqamu, Ha peLleHne KOTOPbIX PbIHOK BOCTpeboBaH. PbIHOK Kak couuarnbHo-
9KOHOMWYECKas CUCTEMA UMEET BHYTPEHHME W BHELIHWE MHGPACTPYKTYpHbIE (hakTopbl pa3suTus. OaHaKo PbIHOK
kak MOAENb XO3SCTBOBAHWS HE YHMBEpCANeH, M Henb3s roBOpWUTL O (hMAcKo PblHKA B TEX Cryyasix, KOTOpble
HaXo4sATCA BHE OEWCTBMSI PbIHOYHOMO MexaHu3ma. Tak, HanpuMep, peLleHuss couuanbHbiX Npobnem noxarcs,
Npesxae BCEro, Ha Nneyu rocyaapctaa W BbICTYNAKOT Kak BaXKHEALLINNA MHCTPYMEHT 0BLLEeCTBEHHOMO KOHTPONS.

OpHon 13 BaxHeWwMx npobnem (puacko) pbiHKa SBNSETCH UMKNWYHOCTb Pa3BUTUS  3KOHOMUKM,
OCYLLECTBNAEMON Yepe3 hasbl NOAbEMA, KpU3KCa, AENPECCUM, OXUBMEHNS U BHOBb NOLbEMA, NPEeACTaBfEHHON B
JONTOCPOYHOM nepuofe B hopme CUMHYCOWAbI MO BO3BLILIAILWEN Cvpanu, B ABWKEHWM OT NOAbEMA K NOLbEMY
Yepe3 hasbl KpKanca 1 peLeccui.

B ycnosusx cnaga npou3BOACTBa AOIDKHA MOBbILATLCS 3KOHOMMYECKas ponb rocyaapctea. Muposas
npakTuKa nokasana, 4to K 04epegHOMY, YacTo HenpeackasyeMoMy Kpusucy, Hafo roTOBUTLCS YKE Ha LMKINYECKOM
noabEMe 9KOHOMMKM, B €€ anoreu. «[logywwka 6e30MacHOCTU» He YCTpaHsieT COBCEM, HO MO3BOMSIET 3HAYNTENBHO
CMSATYNTb BOSMHbI «3KOHOMWYECKOrO LiyHamn». MexaHuaMbl rocynapCTBEHHOTO PerynMpoBaHust 3KOHOMMUYECKNX
NPOLECCOB MO3BOMSIT CMArYUTL HEraTUBHOE BO3AENCTBME KpU3nCa, CTabunnampoBaTb SKOHOMUKY, OCYLLECTBNATb
CBOEBPEMEHHYH0 MHHOBALMIO NPOM3BOACTBA, NPWAABas yCTOMYNBOCTb SKOHOMUYECKOMY Pa3BUTHIO.



ocynapCTBO M PbIHOK, Kak ABa Kpbiia 9KOHOMMYECKOrO MaiHepa, LOMOMHST Apyr Apyra, peanvsys CBou
(yHKUMM B Tex obnacTsix, B KOTOpbIX Hanbonee apeKTMBHO peanu3yloTcs WX MexaHuambl. Ecnu gsuratenem
pblHKa sBnseTcs npubbinb, TO 3PPEKTUBHOCTL FOCYAAPCTBEHHOTO PErynMpOBaHWSA OMpesenseTcs pasBuTbIMU
WHCTUTYTaMW JEMOKPaTUM W MeXaHU3Mami PbIHOYHbBIX OTHOLIEHWI, ANHAMUYHOCTbIO MHBECTULMOHHBIX MPOLIECCOB,
pasBUTON NpaBoBoW Oasbl, aAeKBATHON OOBLEKTUBHLIM SKOHOMUYECKMM 3aKOHAM, KOMMETEHTHOCTbIO MPOBOAMMON
9KOHOMWYECKOW MOMUTUKM, HU3KAM YPOBHEM BHOPOKPATIM 1 HELOMYLLEHNEM KOPPYNLMH.

VckniountensHoe 3HaveHne B PO MMeeT CTaHOBMEHWE W pasBUTME COLMAnbHOM MHPPaCTPYKTYpbI,
CBS3aHHOWM C BOCMPOM3BOACTBOM paboyen cunbl. K aToit cdepe oTHOCATCA 06pasoBaHue, 34paBOOXpaHEHWe,
KynbTypa,  XWIWLHO-KOMMYyHanbHOe XO03INCTBO, MPOLOBOMNbCTBEHHOE obecneyeHne. ®UHAHCUPOBaAHME ATUX
BaXHEWLWMX Cep OCYLECTBSETCA HEeJoCTaTOYHO, a KOMMepuuanusauus ux AesTenbHOCTU OTpaxaeTcs Ha
MaTepuanbHOM MONOXEHUM NIOAEN 1 NOPOXAAET KOppynuuio.

B mcTopun M1poBoit 3KOHOMUKN HabMogaeTcs yCUneHne coLmanbHOM ponv rocyaapcTBa, yBenuyeHne ero
JOnM B nepepacnpefeneHnn HauuoHanbHOro goxoga. Tak B XX Beke [ONMS COBOKYMHbIX rOCYAapCTBEHHbIX
pacxogoB B BanoBOM BHyTpeHHem npogykTe (BBI) akoHOMuuyeckw passuTbix CTpaH Bbipocna ¢ 10% B 1913 r. mo
49% B 2000 r. [5]. B XX cTonetu HaumHaeT npeobrnagatb TEHAEHUMS «3PdeKTUBHOTO rocygapcTBay, KOTOPOe,
BO3/ENCTBYS Ha BCE Cepbl IKOHOMUKM, CMArYAET NpoBarbl PblHKA, OCYLLECTBNSAS NMPEBEHTUBHbIE MEPbI, KaK B
coBCTBEHHOM CTPaHe, TaK 1 Ha MUPOBOW apeHe B YCOBUSX IMyBOKUX MHTErPaLMOHHbIX NPOLeccaXx.

B aToi cBA3N OQHOM M3 rMaBHbIX NPobrem SBMSETCS ONTUMAnbHOE COOTHOLIEHWE MEXOY PbIHOYHOW
CUCTEMOW U FrOCYAAPCTBEHHBIM PEryNIMPOBAHNEM SKOHOMUKW. Ponb rocygapctaa cocTouT B 06ecneyeHnn npaBoBoi
OCHOBBbI XO3SICTBYIOLMX CYOBLEKTOB, YCTPAHEHUN M HEMTpanmU3aLmm (racko pbIHOYHOWM CUCTEMbI, OCYLLECTBREHUN
3 (HEKTUBHOMN roCyapCTBEHHON SKOHOMUYECKOH MOSUTUKU.

K ocHOBHbIM npobriemam  pbIHOYHOW CUCTEMbI OTHOCATCS: LMKNWYECKOE Pa3BUTUE IKOHOMMKM, U, Kak
CNeAcTBME, BO3HWKHOBEHWE [deduuuta rocygapctBeHHoro 6wopkera u pocT  6e3pabotuubl, Hedorpyska
NPOU3BOACTBEHHbIX MOLLHOCTEN U CHIDKEHUE [EeNOBOM aKTUBHOCTU, POCT MHNALMN 1 AedrumTa BHELUHETOProBOrO
BanaHca, pa3BuTE MOHOMOMWIA U HEPaBEHCTBA B pacnpederneHnn pecypcoB U JOXOL0B, YrinybrneHue paccrnoeHus
niogen no MatepuanbHOMY MOMOXKEHWIO, HAapacTaHue COLMAanbHOTO HaNPSKEHNS N MHANGEEPEHTHOCTI HAaCceNEeHMS.

B akoHoMuke P® ypoBeHb MOHOMOMMA W ONWFONOMWA, OrPAHUYMBAIOLLMX KOHKYPEHLMIO, OCTaércs
[OCTaTOYHO BBICOKMM B CUIy CMOHTaHHO npoBedéHHbIX B 90-X rogax npoueayp pasrocydapCTBEHUS K
npuBaTU3aLmMK, NOPOAMBLUMX WHCTUTYLMOHAMBHBIE, PErMOHANbHBIE N MEXOTPAacneBble AUCMPONOPLMA U NEPEKOCHI.
OTpuuatenbHoe BO3AENCTBME HA PasBUTME SKOHOMUKW OKa3blBAKOT UM €XErodHble MMaHOBble CKAYKM LEH Ha
NPOAYKLMIO €CTECTBEHHbIX MOHOMOMNNA, HE OMOCPEeAOBaHHbIE YyuLllEHMEM KayecTBa MPOM3BOAMMON NMPOAYKLMM W
MoJepHu3aLmen npon3BoAcTBa. B OCHOBE TakuX OTHOLIEHUA HEPedKo NexaT He PbIHOYHbIE, @ MOHOMOSbHbIE W
KOpPPYNUMOHHble CxeMbl. [ns 4yero HeobXoaMMO YXeCTOuMTb OSKOHOMWYECKME U LITpadbHble CaHKUMM K
HegobpPOCOBECTHBIM KOHKyPEHTaM.

[pyrum oTpuuaTensHbIM BHEWHUM 3()(EKTOM BO3OENCTBUA (SKCTEpPHANMKM) Ha SKOHOMUKY SBNSETCS
HecobnioAeHNe HOPM OXpaHbl OKpYXatollei cpedbl, NPUBOASLIEN K HApYLIEHW PbIHOYHOMO PaBHOBECHS.
AHTUMOHOMONLHAA AeATENbHOCTL B PO Kak Ha Makpo-, Tak U Ha MUKPOYPOBHSAX OCTa&TCH ManodahMeKTUBHON, 1
MexaHW3Mbl €€ BO30ENCTBUS He BCerga A0CTUraioT Lenu. MpuunHbl 3Toro KpowTCs B HECOBEPLIEHCTBE PbIHOYHbBIX
OTHOLLIEHWI 1 3aKOHOAATENbHBIX aKTOB, PETYNMUPYIOLLUX MHCTUTYLMOHAMNBHBIE OTHOLLEHUS.

HeadpdeKTMBHOCTb pbiHKa NPOSBASETCS W NPU PeLLeHnn 3aaady no NpesocTaBneHnto 0BbLecTBeHHbIX bnar,
TaK KaK gy, nonyyas BbIrogbl OT UCNONb30BaHUS OOLLECTBEHHbIMI Graramu, He OnnaYMBatoT UX. JTOT CErMeHT
9KOHOMWKW BO3naraeTcsl, rnasHbIM 06pa3oM, Ha rocyaapcTeo, W 3TO CrpaBeAnuBo, Kak WU TO, YTO rocyAapcTBO
0053aHO HEeWTpanu3oBaTb HEraTMBHbIE MPOSIBMIEHUS pblHKa 3akoHamn 06 OxpaHe Tpyda, O 3aluTe npas
notpebutenen, o CTpaxoBaHUM HaHKOBCKWX AEN03UTOB, aHTUMOHOMOIbHLIM 3aKOHOAATENLCTBOM W Ap. [9)].

OpHako Kak nokasblBaeT OMbIT, NPaBO MPUMEHEHWS 3TUX 3aKOHOB OCTaBMSIET XenaTb nydwero. Tak, B
Camapckon 06nactu CTOMMOCTb MHOTMVX 3annaHPOBaHHbIX 0BGbEKTOB-NPOEKTOB HEOMPaBAAHHO 3aBbilLeHa, MHOrAa
B 1,5-2 pasa, a no Konn4ecTy 0bMaHyTbIX JOSbLLMKOB PErUOH SBNSETCS NUaepoMm [2, 3, 4).

[oxoabl HaceneHus, hopMUPYIOLMECS HA PbIHKE, HE peLlaloT coumanbHbiX 3agad. MepepacnpeaeneHie
MaTepuanbHbIX W KynbTypHbIX 6nar SBRSeTCS BaXHEMLUMM HanpaBneHeM 3KOHOMUYECKOW MOMUTUKW CTpaHbl B
YCIOBMSX PbIHOYHON CUCTEMBI.

OKOHOMMYECKasi MONMWUTWKA Kak cucTema Mep, NpeanpuHUMaeMblX NPaBMTENbCTBOM ANS AOCTUKEHWS
KOHKPETHBIX Lieflel 9KOHOMWUYECKOro pasBuTms, Npexae BCero, onupaeTcs Ha noteHuman BHI, yunTtbiBaeT BHeLHNE
(haKTopbl [EenoBOr0 LMKMa M ONpeaenser CTpaTernyeckne  NpUOpUTETbl Pas3BUTUA CTpaHbl.  JTW Mepsbl,
OTHOCAILLMECA K npoueccy (hOPMUPOBAHWS 3KOHOMMUYECKOM MOMMTUKK, BMOCMEACTBAM MOTYT ObiTb NOABEPXEHD
BO3AENCTBMIO MMPOBbIX 3KOHOMUYECKUX KPU3MCOB, MNOMUTUYECKMX MNPOLECCOB, MOKaNbHbIX 1M SKOMOTMYECKNX
KaTakr3moB.



[nHammyHas 3KOHOMWKA 3WKOETCS, Mpexae BCero, Ha MHoroobpasun opm COBCTBEHHOCTH W Pa3BMTOM
cUCTEME NONMUTUYECKOW AEMOKPATUM, MHOTOMAPTUIHOCTY U NPEACTABUTENBCTBE Pa3NNYHbIX OBLLECTBEHHBIX CUM, B
TOM 4MCfie CPeACTB MaccoBoi MHopMaLmK, 0BbeanHEHUIA NO coLManbHbIM U NPOGECCUOHANbHBIM NPKU3HaKaM,
obuiecTBeHHbIX ABwkeHWA. Ocoboe 3HayeHne MMEIT MEeXaHW3Mbl peanu3auui peLieHWn 3aKOHOA4ATemNbHbIX
OPraHoB, OCYLLECTBNSIOLMX MPOBEAEHNE B XM3Hb IKOHOMMYECKOM MOMUTUKA C YYETOM BHYTPEHHUX M BHELLHMX
0COBEHHOCTEN W YCMOBUIA AAHHOMO dTana pasBUTUS CTpaHbl. B COBPEMEHHBIX YCMOBUAX LUMPOKO WCMONb3YHTCS
COYETAHUS  MOHETApHOW,  CTPYKTYPHOA W BHELIHE3KOHOMWUYECKOW  MONUTUKM,  BKMIOYalOLleid  cuctemy
aaMMUHUCTPATUBHO-NPABOBOO PETYINPOBaHNS SKOHOMUKM.

MHAMKaTOpOM HeYCTONYMBOCTY pbiHKa B PO sBNSieTCA U HecopaaMepHbli OTTOK kanuTana. Tak, B 2011 r.
COBOKYMHbIA OTTOK Kanutana u3 Poccun coctasun 80,5 mnpa. gonnapos. dusnyeckne nuua nepesenu 3a pybex
28 mnpg. Zonn., B TO BpeMs kKak B PO nocTynurno OT MHOCTpaHHbIX rpaxaaH Bcero 9,4 mnpa. fonnapos. Takas
TEHAEHLMS ABUXEHUS kanuTana npossunack U B 2012, 3a nepeoe nonyroaue KOTOPOro OTTOK KanwuTarna cocTaBun
43,4 mnpg. gonnapos [5]. OTTOK kanuTana — 370 AeHbrM, YXOAsLLMe M3 CTpaHbl, B BULE KPEAWTOB, WHBECTULMA,
NonoNHeHus 3apybeHbIX CHETOB, NPUOBPETEHUS HELBUKMMOCTM.

Poccumn Heobxoammo obecneunsaTb 61aronpusITHLIA MHBECTULIMOHHBIN KIIMMAT, BbIFOAHbIE, C TOUKM 3pEHMs
BuaHeca, ycnoBus Ans npuToKa B CTPaHy WHOCTPAHHOIO KanuTana, a Takke KOHTPONMpoBaTb ynniaTy Hanoros
BbIBEEHHbIX 13 CTPaHbI CPEACTB.

Mo cnosam [MpesnaeHta Poccuiickon ®epepauun B. B. MNyTuHa, Mbl JOMXKHBI 3HATL «C KakKMMK puckamu 1
3apavamu Poccv npuaértcs CTonkHyThes. Kakoe Mecto Mbl AOSKHbI 3aHSATb B r06anbHON NOMNTUKE 1 SKOHOMUKEY

[7].

B Bonpocax npuBneveHus 3apybexHbix kanuTanoB B Poccuio cnegyeTt Gonblue BHUMaHUS yaenuTb
CO30AHWI0  MPUEMIIEMbBIX SKOHOMMYECKMX W 3aKOHOAATEMbHbIX YCNOBWA AN (DYHKUMOHMPOBaHWS 6Gu3Heca,
UCKIMIOUNTb BropokpaTUieCcKue NPOBOMNOYKY, MPOSIBIEHNE KOPPYMLMM.

B kauyecTBe rmaBHOM MOCTaBneHa 3afaya AMBEPCU(MKALMM SKOHOMMKM, CO3AaHUS HOBbLIX WCTOYHWKOB
pocTa W BbICOKOTEXHOMOTMYHLIX PaboYMX MECT, HEOOMyLEHWA MaKPOIKOHOMUYECKUX aMcOanaHCoB Mexay
oTpacnamu u pernoHamu. K 2018 r. nnaHupyeTcs yBenuuntb 00 NPOAYKTa BbICOKOTEXHOMOMMYHBIX 1 HAYKOEMKMX
otpacnei B BBI1 8 1,3 pasa.

PaspasuBluminicas B 2008 . 3KOHOMWYECKUN KPU3WUC BbISIBAN HECMOCOBHOCTL BOMbLUMHCTBA CTpaH
nopaepxueatb rnobanbHyl CTabunbHOCTb, 0BecneunBaTb YCTOAYMBOCTb MMPOBOM 3KOHOMUYECKOM CHUCTEMbI.
BosHukwme npobnembl U pUCKW yeununu coumanbHoe HanpsbkeHue B EBpone. B mupe 3ameTHo oBocTpunnch
rnobanbHble (UHAHCOBbIE, AHEPreTUYECKIe, NPOAOBONBCTBEHHBIE, JKONOrYeckue npobrembl, He NpekpaLlaTcs
noKarnbHble BOMHbI, BTArMBAOLLME B CBOK OPOUTY MHOTME CTpaHbI.

Bcrynnenne Poccun B aBrycte 2012 r. Bo BcemupHyto Toprosyto opraHusauuio  (BTO), B ycrnosusix
yryOnstoLWMXCA  MHTETPALMOHHBIX M YCKOPSIOLLMXCS KOHBEPTEHLMOHHBIX Mpoueccos, 06s3biBaeT obecneunTb
KOHKYPEHTOCMOCOBHOCTb OTEYECTBEHHBIX MPOM3BOACTB HA MUPOBOM PbIHKE, MPOCYMTATL BCE BbLIFOAbI M PUCKW OT
yyactus PO B BTO.

MupoBas 3KOHOMMKA NOABEPraeTCs CEPbE3HBIM CTPYKTYPHBIM M FEOMONUTUYECKAM U3MEHEHUSM, aKTUBHO
Pa3BMBAIOTCS HOBbIE LIEHTPbI M PETMOHbI AKOHOMMYECKOrO 1 MONUTUYECKOTO BRMAHNS. COCTOSBLUMICS B CeHTAOpe
2012 r. Bnepsble B Poccuitickon ®epepaumn Ha octpose Pycckun cammut ATOC ¢ yyactuem 21 CTpaHbl
NOATBEPXKOAET 3TW TEHAEHLMMN.

«Bce mbl, — 0TMeTUN Ha npecc-koHdepeHumm no ntoram cammuta ATOC B. B. MyTuH, — 3auHTEpECOBaHbI
B TOM, 4T06bI rnobarnbHas 9KOHOMUKa NPecJonena yrpo3bl PELECCHM 1 BbILLNIA HA TPAEKTOPUIO YCTOMYMBOIO pocTa
[0NrOBPEMEHHOrO noabEMay [8].

lMpoBanbl pbiHka 6ygb TO Ha MUKPO UMM MAKPO YPOBHSIX, B OTAEMNbHbLIX OTPACsX U cTpaHax, inbo B Lenom
Ha MMPOBOW apeHe TPebyloT YCUNeHWs Mep rocydapCTBEHHOTO PErynMpoBaHMs B KOOPAMHALMA aHTUKPU3UCHBIX,
AHTUMHGNALMOHHBIX M @HTUMOHOMOMbBHBIX NPOLECCOB.
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